
Plot No. 2-B, Sector -126, NOIDA-201304. Distt. Gautam Budh Nagar, Uttar Pradesh, Tel.: +91120 6860000,3090100, 30Q0200 
Fax: +91 120 3090111, 3090211 E-mail: iglho@indiaglycols.com, Website: www.indiaglycols.com · 

11th November, 2019 

The Manager (Listing), 
BSE Limited, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, 
Mumbai- 400 001. 

Code No.500201 

Dear Sir[s). 

The Manager (Listing), 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block-G. 
Sandra Kurla Complex, 
Sandra (East), 
Mumbai- 400051. 

Code: INDIAGL YCO 

Sub: Outcome ot the Board Meeting held on 11"' November, 2019 

Further to mn letter clo!ed 4'' r-.Jovernber. /019 ond pursuont io Regulotion 30 ond Schedule II! of 

Securiiies ond Exchongc..:; Boo~"ci of Indio (Lisiing Obligotior-~s onci Disclosure ~~equir·ernE;nts), 

Regulations, 2015 ["SEBI LODf('j. we vvish to inform you that ihe Boord of Direciors of the CorY1pony 

in its rneeting hei~:J today i.e. 1 ]'· 1'-Jove(-nber, 2019 at f\Joido, Uttar Prodesh. hcs co:isider·ed ond 

approved, inter-olio, the foliovvin9s: 

1. The Unoudited Finonciol Res\_,:i!s (Stondo!one and Conso!idotcd) of the C~onipcuty for !he 

quarter oncl holi yeor enci0ci 30:'' Sz::-p!enlber. 2019. The copy of above ros·L;its oiong wiih thE:; 

Limited Review Repor!s of Sin 1 ~Jicxy Auditors thereon ore enclosed herewith os Annexure-A. 

2. The Boord of Directors hos ccceptod the request of Shri tv\. f(. Roo. Executive Director (Dit'-J: 

02168280) for on early l·etil-r.::r·,·v?nl from the services of the Company witr1 effect frorn 301
'' 

Novernber. 2019 (close of business hours) to pursue his other professional interests. Accordingly,. 

Shri Roo will cease to be o Director and Executive Director of the Cornpony w.e.f. 30 1
'

November. 20 19(close of business hours). 

in the some Meeting, the Bocrci hos also approved the appointment ot Sh1·i Sudhir Af.JCirwo! 

[DIN: 08602216) as on odditionci Director and Executive Directm of the Corr1pony foro period 

of three years w.e.f. 1>~ Deceni~Jer. :1019 tili 30 111 November. 2022 subject to opprovol of ihe 

members of the Con1pony. Shr! 1\gorwol is not reloted to ony of the Directors of th;::-: Con·-lf"Jony. 

The brief profiie of Shr·i Agorwo! is enclosed herewith os Annexure B. 

It is affirmed that Shri Suclhir· ;\gorwol is not debarred frorn holdirlg the office of Dir·ecto: by 

vir·tue of any St::BI order m ony other such authority. 

The above soicl Boord Meeting co:iiP-:enced ot 14.00 Hrs. ond concluded ot 15.50 f .. lrs. 

This is fm your inforn1otion and records. 

_.'\ 
Than~ing you, 

You\S ~rul1y, 
Fm .'?~i}\~ycols limited 

/ ' ! ., \ \ _.,.I 
\ _.-·f·:.\y-Hj·~->--Y· ... :"7 

An~yrWainyf 
Head (legtll) & Company Secretary 
End: A/a 

1 
\ 

Corporate Office: 3A. Shakespeare Sarani, Kolkata- 700071, Phone: +91 33 22823586, Fax 1 +91 33 22823585 
Works & Registered Office : A-1, Industrial Area, Bazpur Road, Kashipur- 244713, Distt. Udham Singh Nagar (Uttarakhand) 

Phone • +91 5947 269000/269500 I 275320, +91 9411108202, Fax 1 +91 5947 275315, 269535 

CIN: L24111UR1983PLC00909'! 
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INDIA GLYCOLS liMITED 

\ 

Regd. Office; A-1, Industrial Area, Bazpur Road, Kashipur- 244 713, Oistt. Udham Singh Nagar {Uttarakhand) 
Phones: +91 5947 269000/269500/275320. +91 9411108202, Fax: +915947 275315/269535 \ 

' Email: compliance.officer@indiaglycols.com, Website: www.indiaglycols.com ( 

' 
CIN No.l24111UR1983PLC009097 

Statement Of Unaudited Standalone Financial Results for the Quarter & Half Year ended September 30, 2019 {~In Lakhs, except as stated) 
an a one -

Quarter ended Half Year ended Year ended 
S.No Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09,2018 31.03.2019 

(Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited) 

1 Income from operations 
(a) Revenue from operations 1,49,060 1,41,258 1,35,969 2,90,318 2,48,249 5,11,682 
(b} Other income 460 424 362 884 557 1,662 
Total income 1,49,520 1,41,682 1,36,331 2,91,202 2,48,806 5,13,344 

l 1~:xpenses 

(a) Cost of materials consumed 45,138 41,684 43,837 86,822 78,821 1,54,993 
(b) Purchase of stock-in-trade 13,374 15,437 17,402 28,811 27,793 53,367 
(c) Changes in inventories of finished goods, Stock-in Trade (5,172) (197) (719) (5,369) (818) (1,131) 

and work-in-progress 

(d) Excise Duty 64,199 54,594 40,896 1,18,793 76,748 1,76,080 
(e) Employee benefits expense 2,839 2,661 2,436 5,500 4,973 9,887 
{f) Finance Costs 3,831 3,796 3,406 7,627 6,553 13,566 
(g) Depreciation and amortisation expense 2,115 1,788 1,781 3,903 3,559 7,188 
(h) Power and fuel 8,809 8,196 11,899 17,005 20,416 41,037 
(i) Other Expenses 8,286 7,819 8,703 16,105 17,603 35,486 
Total Expenses 1,43,419 1,35,778 1,29,641 2,79,197 2,35,648 4,90,473 
Profit Before Interest, Depredation and Tax {EBIDTA) 12,047 11,488 11,877 23,535 23,270 43,625 

3 Profit 1 {loss) from operations before exceptional items and tax (1-2) 6,101 5,904 6,690 12,005 13,158 22,871 
Except1ona Items -

5 Profit 1 {loss) before Tax (3-4) 6,101 5,904 6,690 12,005 13,158 22,871 
6 Tax exoense : 

{a) Current Tax 752 1,139 1,313 1,891 2,582 4,416 
(b) Deferred Tax 2,096 2,025 2,324 4,121 4,571 8,050 
(c) Minimum Alternate Tax (Credit) entitlement (752) (1,139) (1,313) (1,891) (2,582) (4,416) 

7 Profit I (loss after tax for the period (5·6 4,005 3,879 4,366 7,884 8,587 14,821 
8 Other Comprehensive !nco me 

A (i) Items that will not be reclassified to Profit or Loss 0.25 0.25 - 0.50 0.23 
(ii) Income tax relating to items that will not be (0.08) (0.09) - (0.17) (0.08) 

reclassified to Profit or Loss 
B (i) Items that will be reclassified to Profit or loss -

(ii) Income tax relating to items that will be -
reclassified to Profit or loss 

Other Cornruehensive Income !Net of Tax} 0.17 0.16 - 0.33 0.15 

9 Total comprehensive income I (loss) for the period (7+8) 4,005 3,879 4,366 7,884 8,587 J.~ 
10 Paid-up Equity Share Capital (Face valueRs. 10/- each) 3,096 3,096 3,096 3,096 3,096 3,096 

11 Other Equity 1,04,345 

12 Earning per equity share {face value of Rs 101· each) Not 

annualised {In Rs.) 
47.87 (a) Basic 12.94 12.53 14.10 25.47 27.73 

(b) Diluted 12.94 12.53 14.10 25.47 27.73 47.87 



p: In lakhs) 
Unaudited Segment wise Revenue, Results and Assets and liabilities Standalone 

Quarter ended Half Year ended Year ended 
S.No Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.201~ 

(Unaudited} (Unaudited) (U!1audited) (Unaudited} (Unaudited) {Audited) 

1 Segment Revenue ; 

-Industrial Chemicals 67,426 70,813 81,377 1,38,239 1,44,207 2,79)31 
- Ethyl Alcohol (Potable) 77,345 65,579 50,170 1,42,924 94,646 ! 2,15,558 
- Nutraceutical 4,289 4,866 4,422 9,155 9,396 //' 16,393 
ota 1,49, 1,41, 58 1, 5,9 9 ,31 ,48, 4 S,ll,tji:I'Z 

2 Segment Results (Profit f (loss) before Interest and Tax) 
-Industrial Chemicals 6,254 7,067 8,261 13,321 15,781 27,589 
-Ethyl Alcohol (Potable) 3,755 3,128 1,569 6,883 3,375 I 9,344 
- Nutraceutical 1,485 1,261 1,495 2,746 3,157 4,898 

,Total 11,494 11,456 11,><5 <<,>5U U,>l> 41,.>1 
Less: 
-Interest (Net) 3,831 3,796 3,406 7,627 6,553 13,566 
-Unallocated corporate expenses net of unallocable income 1,562 1,756 1,229 3,318 2,602 5,394 
Pro 1t Before Tax ,101 5,904 6, 1 ' 5 1 ,15 ' 71 

3 Segment assets . 
-Industrial Chemicals 2,95,970 3,01,660 2177,391 2,95,970 2,77,391 2,97,416 
-Ethyl Alcohol (Potable) 26,901 22,559 26,548 26,901 26,548 21,073 
- Nutraceutical 29,646 29,226 34,136 29,646 34,136 30,316 
-Unallocated 26,303 32,014 19,578 26,303 19,578 22,714 
Tota 1 8,8 ,85,459 3,57, 5 3,7 1 ' 5 ,71, 1_9 

4 Segment liabilities 
-Industrial Chemicals 1,21,755 1,28,125 1,28,699 1,21,755 1,28,699 1,33,455 
-Ethyl Alcohol (Potable) 9,733 7,691 13,942 9,733 13,942 10,925 
- Nutraceutical 2,306 1,991 4,499 2,306 4,499 1,575 
-Una !located 1,31,940 1,36,332 1,09,307 1,31,940 1,09,307 1,18,123 
Tota 2,65, 4 2, ,139 ' ,447 1 5,7 4 ,5 ,447 ,64, 7 

;:(:(li,~{~:\ i;; 

t·s' L; ·•>. ,{z~i 
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Statement of Standalone Unaudited Cash Flows 
(~I l kh ) n a s 

Standalone 
Half Year ended 

Particulars 30.09.2019 30.09.2018 

(Unaudited) (Unaudited) 
,/ 

: 
A. Cash Flow from Operating Activities 

Net Profit/{loss) Before Tax 12,005 13,158 

Adjustments For: 

Depreciation and amortisation expense 3,903 3,559 

(Profit)/loss on Sale of Property, plant & equipment 3 2 

Net Unrealised Foreign Exchange Fluctuation {G3in) I Loss (315) 468 

Provision No Longer Required Written Back (11) (2) 

Finance Costs 7,993 6,659 

Interest/Dividend Income (1,230) (662) 

Operating Profit/ (loss) before Working Capital Changes 22,348 23,182 

Adjustments For: 

{lncrease)/Decrease in Trade & Other Receivables (8,869) (17,230) 

{!ncrease)/Oecrease in Inventories 4,501 (2,674) 

Increase I (Decrease) in Trade & Other Payables (11,740) 1,547 

Cash Generated from I (Used in) Operations 6,240 4,825 

Income Tax Paid (Net) 
(1,233) (1,871) 

Net Cash flow from f (Used in) Operating Activities 5,007 2,954 

B. Cash Flow from Investing Activities 

Purchase of Property, plant & equipment (7,394) (5,781) 

Sale of Property, plant & equipment 7 3 

Interest/Dividend received 
597 210 

Purchase of non-current investments (158) -

Net Cash flow from I (Used in) Investing Activities (6,948) (5,568) 

c. Cash Flow from Financing Activities 

Net Proceeds from Borrowings 
21,834 17,044 

Repayment of Borrowings 
(11,723) {6,489) 

Payment of tease liabilities 
(211) -

Finance Costs 
{7,227) (6,476) 

Dividends Paid {Including Dividend Distribution Tax) (2,203) (1,475) 

Net Cash flow from I (Used in) Financing Activities 470 2,604 

Net lncrease/(Decrease} in Cash & Cash Equivalents [A+B+C] (1,471) ,{10) 

Opening Cash & Cash Equivalents 
2,653 4.57 

Closing Cash & Cash Equivalents 
1,182 447 

The above Cash Flow Statement has been prepared under the 1'1ndirect Method" as set out in Indian Accounting 

Standard -7, 11Statement of Cash Flows". 



Statement of Standalone Unaudited Assets and liabilities 
n a 5 (~llkh) 

Standalone 
As At 

Particulars 30.09.2019 31.03.2019 
(Unaudited) (Audited) 

A. ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 2,05,161 2,06,578 
(b) Capital work-in-progress 17,985 ~2;372 
(c) Investment Property 811 . 818 
(d) Other Intangible assets 7 9 
(e) Financial Assets 

(i) Investments 2,753 2~595 
(ii) loans 70 79 
(iii) Others 4,970 4,972 

(f) Other non-current assets 952 1,668 
Total Non Current Assets 2,32,709 2,29,091 

2 Current Assets 
(a) Inventories 59,860 64,360 
(b) Financial Assets 

{i) Trade receivables 35,096 32,972 
{ii) Cash and cash equivalents 1,182 2,653 
(iii) Bank balances other than (ii) above 9,325 8,219 
(iv) Loans 9,046 9,046 
(v) Others 4,116 3,470 

{c) Current Tax Assets (Net) -
{d) Other current assets 27,486 21,708 
Total Current Assets 1,46,111 1,42,428 

Total Assets 3,78,820 3,71,519 

B. EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 3,096 3,096 
(b) Other Equity 1,09,990 1,04,34S 
Total Equity 1,13,086 1,07,441 

2 Liabilities 
2.1 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 37,022 39,613 
(ii) Other financial liabilities 1,675 3,796 

(b) Provisions 648 640 
(c) Deferred tax liabilities (Net) 23,406 21,175 
(d) Others 36,665 36,684 
Total Non.current Liabilities 99,416 1,01,908 

2.2 Current liabilities 
(a) Financial liabilities 

(i) Borrowings 54,717 39,602 
(ii) Trade payables 

total outstanding dues of micro enterprises and small enterprises 17 17 
total outstanding dues of creditors other than micro enterprises and small enterprises 77,511 73,820 

(iii) Other financial liabilities 20,412 34,022 
(b) Other current liabilities 10,733 12,539 
(c) current tax liabillties(Net) 593 1,677 

(d) Provisions 2,335 493 
Total Current Liabilities 1,66,318 1,62,170 

Total Equity and liabilities 3,78,820 3,71,S19 

Notes: -
1 The above financial results were reviewed by the Audit committee in its meeting held on November 11, 2019 and have been approved by the Board of 

Directors in its meeting held on November 11, 2019. The auditors of the Company have carried out a limited review of the same. Cash Flow Statement for 
the half year ended September 30, 2018 has been approved by the Company's Board of Directors and has not been subjected to limited review by the 

auditors. 

2 The above Financial results have been prepared and presented in accordance with the recognition and measurement principles laid down in the lnd -AS 34 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013. 

3 Effective April1, 2019, the Company adopted lnd AS }16 "Leases", as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Accounting 

Standard) Amendment Rules, 2019, using the modified retrospective method under given in para C8 (b)(ii) and applied the same to all lease contracts 
existing on Apri11, 2019. Accordingly, comparatives for the previous periods have not been retrospectively adjusted. Under this approach, the company has 

recognised lease !labilities and corresponding equivalent ~]ght- of- use assets. The adoption of this standard did not have any material impact on the profits 

' of the Company. 

4 The f1gures of the prev1ous penod/year have been restated/regrouped wherever necessary, to make 

.• .:,;://' ''::\~~~' for INDIA GLYCOLS LIMITED 

.; , , /L' l ::;';: S, \ , .. ······ 

\' ~);: t> ; U.S. BHARTIA 

Place : Noida 

·.·,.,, :''·.·,···········,·~········· 
Chairman and Managing Director A 

Date :11th November, 2019 
DIN: 00063091 
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Limited review report on unaudited quarterly and year-to-date standalone 
financial results of India Glycols Limited under Regulation 33 of the SEBI (Listing , 
Obligation and Disclosure Requirements) Regulations, 2015 

TO 
BOARD OF DIRECTORS OF 
INDIA GLYCOLS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of India Glycols Limited ("the company") for the quarter ended 301

h September, 
2019 and year to date results for the period from 1'1 April, 2019 to 301

h September, 2019 
("the Statement"). 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" ("lnd As 34") prescribed under section 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditors of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit, and 
accordingly, we do not express an audit opinion. 

4. Bas.ed on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 including the manner 
1n which 1t is to be disclosed, or that it contains any material misstatement. 

FOR K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
FRN 304153E 

(B.R. GOYAL) 
PARTNER 
M.NO. 12172 \ 
lJDIN: i9D 12112AM [.l,QDI3d2.. 
DATED: 11TH NOVEMBER, 2019 
PLACE : NOIDA 

KOLI<ATA OFF. : 6·C, Middleton Street, Flat No. 23, lind 
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INDIA GLYCOLS LIMITED 

Regd. Office; A-1, Industrial Area, Bazpur Road, Kashipur- 244 713, Distt. Udham Singh Nagar {Uttarakhand) 

Phones: +91 5947 269000/269500/275320. +91 9411108202, Fax: +915947 275315/269535 
Email: comp!iance.officer@indiaglycols.com, Website: www.indiaglycols.com 

Purchase of stock-in-trade 
Changes in inventories of finished goods, Stock-in Trade 
and work-in-progress 

Excise Duty 
Employee benefits expense 

Depreciation and amortisation expense 
Power and fuel 

i I not be reclassified to Profit or loss 
i Income tax relating to items that will not be 

reclassified to Profit or Loss 
(i) Items that will be reclassified to Profit or Loss 
(ii) Income tax relating to items that will be 

reclassified to Profit or 

\ 

CIN No.l24111UR1983PLC009097 

30.09.2019 30.06.2019 30.09.2018 

{Unaudited) (Unaudited) (Unaudited) 

64,199 
2,889 
3,983 

54,594 
2,705 
3,971 

40,896 
2,491 

76,748 
5,078 
6,895 

1,76,080 
10,084 
14,348 



~ 
Net Profit/ (loss) attributable to 
(a) Owners of the Company 3,597 3,420 3,891 7,017 7,657 13,261 
(b) Non Controlling interest 

Other Comprehensive Income attributable to 3 
(a) Owners of the Company (115) 2 (37) (113) (70) : (20) 
{b) Non Controlling interest -

14 Total Comprehensive Income attributable to 
(a) Owners of the Company 3,482 3,422 3,854 6,904 7,587 ' 1,3,241 
(b) Non Controlling interest - -

15 Paid-up Equity Share Capital (Face value Rs. 10/- each) 3,096 3,096 3,096 3,096 3,096 ' 3,096 
16 Other Equity ' 93,167 
17 Earning per equity share {face value of Rs 10/- each) Not annualised (In 

Rs.) 
(a) Basic 11.62 11.05 12.57 22.67 24.73 i 42.83 
(b) Diluted 11.62 11.05 12.57 22.67 24.73 ' 42.83 

Consolidated Unaudited Segment wise Revenue, Results and Assets and liabilities 
Quarter ended Half Year ended Year ended 

5.N Particulars 30.09.2019 30.06.2019 30.09.2018 30,09.2019 30.09.2018 31.03,2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
- Industrial Chemicals 67,491 70,851 81,402 1,38,342 1,44,271 2,79,789 
- Ethyl Alcohol (Potable) 77,345 65,579 50,170 1,42,924 94,646 2,15,558 
- Nutraceutical 4,289 4,866 4,422 9,155 9,396 16,393 

Total l,49,125 1,4 :,296 1,35,994 2,4 , 5, 
2 Segment Results (Profit I {loss) before Interest and Tax) 

- Industria! Chemicals 5,577 7,503 7,715 13,080 15,235 26,809 
- Ethyl Alcohol (Potable) 3,755 3,128 1,569 6,883 3,375 9,344 
- Nutraceutical 1,485 1,261 1,495 2,746 3,157 4,898 
Total 10,01/ n,on 1U,779 zz,7u• 21,767 41,051 
less: 
-Interest {Net) 3,983 3,971 3,587 7,954 6,895 14,348 
- Unallocated corporate expenses net of unallocable income 1,131 2,451 943 3,582 2,607 5,295 

Profit before share of profit I (loss) from joint venture and exceptional 
5,703 5,470 6,249 11,173 12,265 21,408 

items 

Share of profit/{loss) of Joint Venture (10) (25) (34) (35) (37) (96) 
Pro 1t Be ore ax 5,693 5,445 6,215 11,138 12,2Z8 21,312 

3 Segment assets 
- Industrial Chemicals 3,06,820 3,02,096 2,81,618 3,06,820 2,81,618 2,97,263 
-Ethyl Alcohol (Potable) 26,901 22,559 26,548 '26,901 26,548 26,368 
- Nutraceutical 29,646 29,226 34,136 29,646 34,136 30,487 
-Unallocated 22,011 38,106 22,503 22,011 22,503 24,314 
ota 3,85,378 3,91,.07 3,b4,005 3,85,370 3,b4,tsUS 3,78,432 

4 Segment liabilities 
- Industrial Chemicals 1,24,430 1,27,930 1,39,727 1,24,430 1,39,727 1,44,309 
- Ethyl Alcohol (Potable) 9,732 10,146 13,942 9,732 13,942 11,217 
- Nutraceutical 2,306 3,485 4,499 2,306 4,499 3,817 
- Unallocated 1,47,695 1,50,643 1,16,029 1,47,695 1,16,029 1,22,826 
ota - _ z,84,lb_>_ ' ' 4 ,74,197 ' 4, ,7 ' 7 2, ' 

\ 



A. 

B. 

c. 

Statement of Consolidated Unaudited Cash Flows 

(~llkh) n a s 
Consolidated 

Half Year ended 

Particulars 30.09.2019 30.09.2018 

(Unaudited) (Unaudited) 

Cash Flow from Operating Activities 

Net Profit/(Loss) Before Tax 11,173 12,265 

Adjustments For: 

Depreciation and amortisation expense 4,121 3,777 

(Profit)/Loss on Sale of Property, plant & equipment 3 2 

Net Unrealised Foreign Exchange Fluctuation (Gain) I Loss (315) 398 

Non Cash interest income on Preference Income - (9) 

Provision No Longer Required Written Back (11) (2) 

Finance Costs 8,349 7,029 

Interest/Dividend Income (997) (465) 

Operating Profit/ (Loss) before Working Capital Changes 22,323 22,995 

Adjustments For: 

(lncrease)/Decrease in Trade & Other Receivables (8,870) (17,150) 

{lncrease)/Decrease in Inventories 4,441 (2,655) 

Increase j (Decrease) in Trade & Other Payables (11,766) 1,528 

Cash Generated from/ (Used in) Operations 6,128 4,718 

Income Tax Paid (Net) (1,233) (1,866) 

Net Cash flow from I (Used in) Operating Activities 4,895 2,852 

Cash Flow from Investing Activities 

Purchase of Property, plant & equipment (7,258) (5,782) 

Sale of Property, plant & equipment 7 3 

Interest/Dividend received 597 211 

Purchase of non-current investments (158) -

Net Cash flow from j (Used in) Investing Activities (6,812) (5,568) 

Cash Flow from Financing Activities 

Net Proceeds from Borrowings 21,834 19,442 

Repayment of Borrowings (11,665) (8,123) 

Payment of lease liabilities (211) 

Finance Costs (7,303) (7,136) 

Dividends Paid (Including Dividend Distribution Tax) (2,203) (1,475) 

Net Cash flow from j (Used in) Financing Activities 452 2,708 

Net lncrease/(Oecrease} in Cash & Cash Equivalents [A+B+C] (1,465) (8) 

Opening Cash & Cash Equivalent 2,697 502 

Closing Cash & Cash Equivalent 1,232 494 

" The above Cash Flow Statement has been prepared under the uind1rect Method as set out m ind1an Accountmg 

Standard ~7, 11Statement of Cash Flows". 

\ 

' • 



Statement of Consolidated Unaudited Assets and liabilities 

-----------------------------·--------------------------------------------,-----------------~(~~~~n~L~a~kh~s~) 
Consolidated 

A. ASSETS 
1 Non-current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c) Investment Property 
(d) Other Intangible assets 
(e) Financial Assets 

(i) Investments 
(ii) Loans 
(iii) Others 

(f) Other non-current assE:>ts 
Total Nvn Current Assets 

2 Current Assets 
(a) Inventories 
{b) Financial Assets 

(i) Trade receivables 
{ii) Cash and cash equivalents 
(iii) Bank balances other than {ii) above 
(iv) Loans 
(v) Others 

{c) Current Tax Assets (Net) 
(d) Other current assets 

Total Current Assets 

Total Assets 

13. EQUITY AND LIABILITIES 
1 Equity 

(al Equity Share capital 
(b) Other Equity 
Total Equity 

2 liabilities 
2.1 Non-current liabilities 

(a) Financial liabilities 
{i) Borrowings 
(ii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (Net) 
(d) Others 
Total Non-current Liabilities 

2.2 Current liabilities 
(a) Finandalliabilities 

(i) Borrowings 
(ii) Trade payables 

Particulars 

total outstanding dues of micro enterprises and small enterprises 
total outstanding dues of creditors other than micro enterprises and small enterprises 

{iii) Other financial liabilities 
(b) Other current liabilities 
(c) current tax liabilities{ Net) 
(d) Provisions 
Total Current liabilities 

Total Equity and liabilities 

Notes: 

As At 
30.09.2019 

(Unaudited) 

2,14,827 
19,217 

811 
7 

2,550 
70 

5,052 

952 
2,43,486 

60,263 

34,201 
1,232 
9,960 
2,553 
6,086 

26 
27,571 

1,41,892 

3,85,~~ 

3,096 
98,119 

1,01,215 

37,02:! 
1,701 

649 
31,127 
36,664 

1,07,163 

61,842 

18 
78,040 
21,991 
12,178 
2,335 

596 
1,77,000 

3,85,378 

f-· 

31.03.2019 
' 

(Audited) ' 
I 

i n:~~; 
818 

9 

! 2,139 
79 

4,989 

1,668 
2,39,905 

64,704 

32,202 
2,697 
$,854 
2,55] 
5,737 

21,780 

1,38,527 

3,78,432 

3,096 
93,167 
96,263 

39,613 
3,840 

641 
28,897 
36,684 

1,09,675 

46,669 

18 
/4,318 
35,259 
14,083 

1,051 
496 

1,72,494 

3,78.432 

1 The above financial results were reviewed by the Audit committee in its meeting held on November 11, 2019 and have been approved by the Board of 

Directors in its meeting held on November 11, 2019. The auditors of the Company have carried out a limited review of the same. The consolidated financial 

results for the quarter & half year ended September 30, 2018 <~nd consolidaterl Cash rlow Statement for the half year ended September 30, 2018 has been 

approved by the Company's Board of Directors and has not been subjected to limited review by the auditors. 

2 

3 

4 

The above Financial results have been prepared and presented in accordance with the recognition and measurement principles laid down in the !nd -AS 34 

"Interim Financial Reporting" prescribed under Se<f_tion 133 of the Companies Act, 2013. 

Effective April1, 2019, the group adopted lnd AS 11~Leases", as notified by the Ministry of Corporate Affairs (MCA) in the Companies (Indian Acco:..~,,tlng 

Standard) Amendment Rules, 2019, using the modifi\d retrospective mett'iod under given in para C8 {b){ii) and applied the same to all lease contracts 

existing on Aprill, 2019. Accordingly, comparatives for1the previous periods have not been retrospectively adjusted. Under this approar.h, the group has 

recognised lease liabilities and corresponding equivalent right- of- use assets. The adoption of this standard did not have any material impact on the rrofits 

of the group. , ~~:::~ . r·", ··""»., 
The f1gures of the prev1ous penod/year have been restated/regrouped wherever necessary, to m.1k1> .:c 

I r' ' ' -- /;,:;;>> c;:<";>c 
' ~ I ······ 1'1;: 

l J j ""-'-;_ )f::~~1. 

fo1 !NOtA GLYCOLS UM!fEO 

< ~:~ \, ·"······ -
U.S. BHARTl/\ 

Place : Naida 

\;":,l>, ;~'~g/ 
Chairman and M(lnagi(lg Din?ctol 

DIN:OCOIJ~~ Date :11th Novem,~b;;:e:!r,_o2;;:0c:l:c_9 _______ . ______ . _____________ . ___ _ 



NEW DELHI: 

·Ji .. K, GOPALA TOWER, 20, RA~JENDRA 
NEW DELHI-110008 

Phone:.> 

Limited review report on unaudited quarterly and year-to-date consolidated 
financial results of India Glycols Limited under Regulation 33 of the SEBI (Listing 1 
Obligation and Disclosure Requirements) Regulations, 2015 

TO 
BOARD OF DIRECTORS OF 
INDIA GLYCOLS LIMITED 

r We have reviewed the accompanying Statement of unaudited Consolidated Financial 
Results of India Glycols Limited ("the parent") and its subsidiaries together referred to as 
("the Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture for the quarter ended 301

h September, 2019 and year to date results for the period 
from 1 April, 2019 to 301

h September,2019 ("the Statement"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations. 2015, as amended (Listing Regulations"). Attention is drawn to 
the fact that the consolidated figures for the corresponding quarter ended 301

h September, 
2018 and the corresponding period from 1 April 2018 to 30 September 2018, as reported in 
these financial results have been approved by the Parent's Board of Directors, but have not 
been subjected to review since the requirement of submission of quarterly consolidated 
financial results has become mandatory only from 1 April 2019. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting'' (lnd AS 34"), prescribed under section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. We also performed procedures it'\ accordance with the Circular i.s. sye4,~Yth. e SEBI 
Regulation 33(8) of the Listing Regulations, to the extent applicable .. ;>;.:~'.'/;! .. 

! .·:·: // f1t·,~·-~·~:.\:·_:· 
·: x 1 Nmv Delhi J 

~.:- ··:·, \ ;/. 
>>>r.>-,. ../ "' 
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ACCOUNTANTS 

NEW DELHI: KOLK/\TA 

5. The Statement includes the results of the entities 

Subsidiaries 

·h··f\, GOPALA TOWER, 25, RAJENDRA 
NEW DEL.Hf .. iJOOOS 

Phonns 

f:>maii : brg·i97'l@c<:lkng,corn, 

Wnbsite : ' . ..vww,caknfJ.Gom 

i) Shakumbari Sugar & Allied Industries Limited (SSAIL) 
ii) IGL Finance Limited 
iii) IGL Chem International PTE LTD 
iv) IGL Chem International USA LLC 

Joint Venture 

i) Kashipur Infrastructure and Freight Terminal (Pvt.) Ltd. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

FOR K.N. GUTGUTIA & CO. 
CHARTERED ACCOUNTANTS 
FRN 304153E 

(B.R. GOYAL) 
PARTNER 
M.NO. 12172 
umN: 1clD12ri2J\Aii P)t\fJ'I 11I'i 
DATED: 11TH NOVEMBER, 2019 
PLACE :NOIDA 

\ 
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Brief Profile of Shri Sudhir Agarwal 

Shri Sudhir Aqorwol. [D.O.Il. :20"' Jonuory, 1962) [DI~I: 08602216), o Chernicol l.nqineer 
[Jroduolecl from HBTI Konpur in 1985 is hovinq o toto I professionol experience of obout 34 
yems in the field of Pion I Operotions ond Project Monoqement. 

He storied his coreer with o Public Sector UndertokinSJ, M/s Notionol Fertilizers Limiled in 
1985 os Groduote Enqineer Troinee oncJ rose to the level of Chief Mono,:wr. lie hod o 
vml experience of lwncllin>J vorious ospects of plont operotion, p1oject nKmO(JCmcnt 
utc. in o lor~Je Notural Gos bused Ammonia I Urea complex. 

After joinin>J Indio Glycoll.irnitecJ, Koshipur Unit os Vice President (Opcrotions) in July, 2014, 
he wos elevotcd to the position of Site/plont Heod of Koshipur pion!, in Moy, 2018. He hos 
been involved in doy to doy rnonoqement of Koshipur unit. Durin[J his tenure at lhe 
Compony, he hos ployed o key role in implementing vorious initiotives for Productivity 
improvement. Ener9y optin1izolion. Water conservotion ond Environment preservolion. 

Mr. A9orwol hos olso outhored/co-oulhored papers on vorious topics such os Plont Cme 
Studies, Quolily Monogement & Environment Mor1o9ement etc. 
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